


Disclaimer

Forward-Looking Statements

Statements we make in this presentation may include statements which are not historical facts and are considered forward-
looking within the meaning of Section 274 of the Securities Act of 1933 (Securities Act) and Section 2IE of the Securities Exchange Act
of 1934 (Exchange Act), including expectations regarding future financial performance. These forward-looking statements are
usually identified by the use of words such as "anticipates,” "believes,” "estimates,” "expects,” "intends,” “may," “plans,” "projects,”
“seeks,” “should,” "could,” "will,” and variations of such words or similar expressions. We intend these forward-looking statements to
be covered by the safe harbor provisions for forward-looking statements contained in Section 27A of the Securities Act and Section
2IE of the Exchange Act and are making this statement for purposes of complying with those safe harbor provisions.

These forward-looking statements reflect our current views about our plans, intentions, expectations, strategies and prospects,
which are based on the information currently available to us and on assumptions we have made. Although we believe that our
plans, intentions, expectations, strategies and prospects as reflected in or suggested by those forward-looking staterments are
reasonable, we can give no assurance that the plans, intentions, expectations or strategies will be attained or achieved.
Furthermore, actual results may differ materially from those described in the forward-looking statements and will be affected by a
variety of risks and factors that are beyond our control, such as those set forth in our Annual Report on Form 10-K for the fiscal year
ended December 31, 2022 that was filed with the SEC on March 30, 2023 and our subsequent Quarterly Reports on Form 10-Q. We
assume no obligation to update publicly any forward-looking statements, whether as a result of new information, future events or
otherwise.
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Dear Shareholders,

since Enfusion’s founding, navigating challenging environments has been a part of our journey. From the Global Financial Crisis to the COVID pandemic, following each instance of
macroeconomic uncertainty, we have emerged a stronger company. | expect the impact of this current environment to be no different. As it always has, Enfusion creates compelling
and unique value for our clients and, in daing so, allows us to maintain our leading position in cloud-native, end-to-end investment management software.

1Q23 Highlights: During the first quarter, Enfusion continued to grow revenue at double-digit rates and further established itself as the partner of choice for investment managers.
Two key areas that | am particularly proud of are:

+ Our first quarter client wins demonstrate our ongoing strength in conversions and further our global expansion. We signed a multi-billion-dollar venture capital fund
that was looking to replace its outdated technology with a cloud-native, end-to-end platform. | am also particularly proud that we signed a credit hedge fund through our
relationship with a dedicated managed-account platform, Innocap Global Investment Management Further, we signed a multi-billion dollar Chinese hedge fund based in
Singapore that chose Enfusion to consolidate its incumbent providers onto one platform.

+ We delivered healthy growth and profitability in the face of macro challenges. For the first quarter, we delivered double-digit revenue growth, which was driven by new
sales across our products and services. Our focused expense discipline allowed us to maintain a solid margin profile. Further, our strong cash conversion transiated to
another quarter of positive adjusted free cash flow.

Enfusion continues to disrupt the investment management solutions space by creating unparalleled value for all of its clients, which include new hedge fund launches, large
complex multi-rmanager platforms, institutional investment managers, wealth managers, and family offices.

Our compelling value proposition centers around our cloud-native, multi-tenant Saas model, which allows us to grow and scale with our clients, drive efficiencies, lower the total
cost of ownership, and empower investment managers and asset owners to make better decisions. As one of the few SaaS-based companies with the unique combination of high
growth and proven profitability, | am confident that Enfusion remains well-positioned to create long-term shareholder value.

Sincerely,

2.t —

Oleg Movchan
Chief Executive Officer
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Our mission

To help solve investment
managers’ evolving business
and operational challenges
through next generation
technology
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We simplify and unify the
investment management lifecycle

.empowering teams to
operate in concert
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Serving clients across the
investment management industry

Alternative Investment Managers Institutional Investment Managers

Traditional Asset

Hedge Fund Private Equi Wealth M
edge Funds rivate Equity ed anagers Managers

Sovereign Wealth

Private Credit Family Offices Mutual Funds
Funds




Purpose-built end-to-end solution

Mission critical systems integrated with a suite of tech

ology-powered services
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Addressing a large and
growing market

$19bn+

$2.0bn

IT hardware spend

$5.7bn

Internal IT spend

Software &IT services
from Investrment
Management
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1Q 2023 ARR: $167Tmm

Robust growth in
Underlying industry

40% gromn

in global AUM 2015-2020

O/ annual
8 /0 growth

of adlternatives AUM projected

6% srown

of total AUM projected

$145 trillion

in global AUM by 2025



Why we win

@ Client-centric approach

ﬂm Rapid pace of delivery
and evolution

B Cloud-native,
multi-tenant SaasS

One end-to-end solution,
one single dataset and
source of truth

*j}') Open, flexible and tailored

{E} Drive efficiencies and lower
total cost of ownership

Unique ability to lead
with a single solution -
and then adjusttoa
client’s growing
complexity, scale with
its size, evolve with its
operational workflows,
and continuously adapt
to customer business
dynamics



Ql 2023 key financial highlights

$ in millions

Total Revenue

Highly attractive
SaaS model with
combination of
scale, growth and
profitability

Gross Profit

Adjusted Gross Profit

Net Income
Adjusted EBITDA "

Operating Cash Flow

)
I Adjusted Free Cash Flow

1] See appendix for definition and non-GAAP reconciliotions.
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20.0%

YoY Growth

67.5%

Gross Margin

68.2%

Adjusted Gross Margin

11.5%

Net Income Margin

13.9%

Adjusted EBITDA Margin

2.3%

OCF Margin




Strong growth trends with ongoing profitability

$ in millions
Gross Profit and Net Income and Operating Cash Flow and
Revenue X ) ; m ! m
Adjusted Gross Profit Adjusted EBITDA Adjusted Free Cash Flow
s302 %405 $410 Y
$385 ; .
§341 - - :
s(a) (s9.4)
1Q22 2022 Q22 4022 1G23
22 2022 3022 4022 1023 1022 2022 Q22 4022 Q23
122 2022 3022 4022 1023 mm Adjusted Gross Profit  =—=Gross Profit Ml Adjusted EBITDA  —MNet Income M Adjusted FCF  —Operating CF
e Bt Gross Margin and Net Income Margin and Operating Cash Flow Margin and
o¥ Grow
Adjusted Gross Margin Adjusted EBITDA Margin Adjusted Free Cash Flow Conversion
1922 2022 3022 4Q227 1033 1922 2922 3022 4022 1923 Q22 2022 3022 4022 1023 g2 2023 3022 4022 1023
‘Gross Margin Net income Margin Operating Cosh Flow Margin
40.2% 382% 34.8% 272% 200% 6788 70.3% 68.4% 672x%x BI5% Nid Nid G.6% La% n.s% N 7.9% 200% 18.6% 2.3%
Adjusted Gross Margin Adjusted ESITDA Margin Free Cosh Flow Conversion
6B.9%  7lL2% 70.5% BO.0% 682x 5.4% l45% 138% 167% 13.9% NM NM a76% 534% 78.7%

M} Sea appendi for momGAAP reconciliations.



Organic, sticky expansion at scale

% in millions % in thousands
$1647  $I67.0 ik
$1587 B3 $210
$1487 HLI o & §207
$137.6 5201
5105
TI6.6% 756
115.8% N5.4% $180
N0.5%
Q22 2022 3022 4922 Q23 22 2022 3022 4022 Q23 1922 2922 3022 4022 1Q23 |2 2022 3022 4022 123
YoY Growth % Conversions YoY Growth
1922 2q22 3Q22 4922 1023 022 2022 3022 4022 lQ23 022 2022 3022 40z lo23
arx 38% 33% 0% 2% 67%  74% 80% 5% 59% 9% 2% 0% 13% 0%

{1} Met Dollar Retenticn Rate excludes involuntary churm.
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ENFUSION, INC. CONSOLIDATED BALANCE SHEETS
(dollars in thousands, except shares and unit amounts and par value)

As of As aof
March 31, 2023 December 31, 2022
udited)
ASSETS
Current Assefs:
Cash and cash equivalenis H 54598 £ 62H35
Accounts receivable, net 4356 25853
Prepaid expenses 5.600 6105
Other current assets 2093 2303
Total current assets 86647 6,808
Property and equipment, net 16.879 15,759
Right-ofuse-assets, net 13438 6732
Other assets 4.529 4454
Total assets 5 121,493 5 123,783

LIABILITIES AND STOCKHOLDERS' BOUITY

Current Babilitics:
Accounts payable 5 1,290 5 | 5
Accrued expenses and other current liabilities TA03 11,663
Cusrent portion of lease labilities 5013 4030
Totad current liahilities 13.706 17,380
Lease Eabilities, net of curment portion B.642 21959
Totad liabilities 22348 20,339
Stockholders’ Equity:
Class A common stock, 30,001 par value; 1000000000 s hares authornzed, 74,081,623 and 70,859,711 shares
msued and outstanding as of March 31, 2003 and December 31, 2022, respectively T4 T
Class B common stock, SO001 par valae: 1530000000 shares authorized, 41,198,767 and 43,198,767 shares issued
and outstanding as of March 31, 2003 and December 31, 2022, respectively 41 43
Additional paid-in capital 240,073 b
Accunulbied deficit (176,012) {178,863)
Accunubted other conprehensive bas {473) (504
Totad stockholders® equity atir 1o Enfusion, Inc. 63,705 65,007
Non-control ling interests 35.440 38437
Totad siockholders' equity 99,143 103 444

Totad linbilities and stockholders' equity 5 121,493 s 123,733




ENFUSION. INC.
CONSOLIDATED STATEMENTS OF OPERATIONS
(dollars in thousands) (Unaudited)

Three Monihs Faded Mareh 31,

nil 3022
HEVENUES:
Platform subscriptions. ] 37998 5 31551
Managed services i 2230
Onher 2% 360
Total revenues 40971 .14
COST OF REVENUES:
Platform subscriptions. 11,675 @311
Managed services 1,564 15618
Onher 63 37
Total cost of revenues 13,302 10983
Gross profit 27669 PN L]
OPERATING EXPENSES:
Ceneral and admmnistrative 14473 0295
Sales and marketing 4086 BA432
Technolgy and development 4431 4,300
Total operating expenses 22000 35529
Tincoee (lirks ) fir i ajeerations 4,679 (123713
NON-OPERATING INCOME (EXPENS E):
Oiher income (expense) 411 i3)
Total non-operating ineone |expense) 411 i3
Income (loss ) before income taves 2090 (12374)
Income taxes 306 150
Net income (loss) 4,604 (12.524)
Net meoms (loss) attributable to non-controlling mterests 1.749 {5.259)
Net income (lass ) atiributable fo Enfus ion, Inc. § 2045 & (7.265)
Net income (loss) per Class A common shares attribatable to Enfusion, Ine.:
Basic H 0.04 s (0,100
Drilued 8 .04 5 (0100
Welghted Average number of Class A coimn « hares outs anding :
Basic BEAA3 BI3E4

Diiluted 132346 83384
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ENFUSION. INC.
CONSOLIDATED STATEMENTS OF CASH FLOWS
(dollars in thousands) (Unaudited)

Cash flovws from operating activities:
Net income (loss)
Adjustments to reconcile net income (loss ) to net cash provided by (used in) operating activities:
Non-cash operating lease expense
Depreciation and amortzation
Provision for credit losses
Amortization of debt-related costs
Stock-based compensation cxpensc
Change in operating assets and liabilities:
Accounts receivable
Prepaid expenses and other assets
Accounts payable
Accrued expenses and other liabilities
Net cash provided by (used in) operating activities
Cash flows from investing activities:
Purchascs of property and cquipment
Netcash usedin investing activities
Cash flows from financing activities:
Settlement of tax receivable acquired n reorganization transaction
Payment of withholding taxes on stock-based compensation
Other
Netcash used in financing activities
Effcct of exchange rate changes on cash
Netdecrease in cash
Cash and cash equivalents, beginning of period
Cash and cash equivalents, end of peniod

‘Three Manths Ended March 31.

223 2m2
3 4694 § (12,524)
{40) =
1.868 1,340
475 123
[ [
(1.147) 12,682
878 (5.310)
(1.153) (13)
(395) (1339
(4.262) 938
924 {4087)
(2.550) (3.171)
(2.550) (3.171)
1501 B
(7.579) (805)
(275) —
{6.353) (R05)
12 (86)
(7.547) (8.159)
62545 64,365
s 54598 S 56,206




Reconciliations To Non-GAAP Financial Measures

The following table reconciles gross profit to adjusted gross profit

Thiree Manths Eaded

{8 in thousands) Decensber 31,2021 March 30,2022 Jume 30, 20212 Seplember 30, 2022 December 31, 2022 March 31, 2023
GAAP Gross profit § 21689 13,158 15693 27177 27221 27069
Add back stock based compensalion expense n 354 341 ] kv 270

Addjus ted Gross profit § 22066 23,512 16034 17583 27542 27939

Addjis ted Gross Margin 69.3% (L T LY BH 682
The following table reconciles net income to Adjusted EBITDA:

Three Monihs Ended

($ in thousands) December 31, 2021 March 30, 2022 June 30, 2012 Seplember 30, 2022 December 31, 2022 Aarch 31, 2023
Net income (loss ) 5 (293894 {12.524) (4.125) 2598 ] 4,604
Interest expense |mcome) 307 ] 1 4 424) 492)
Incom: tases (135) 150 219 w7 418 3%
Deprecition and amoriztion 1316 1.340 1418 1,609 1,690 1R68
EBITDA $° (292396) (108 2390) 4588 1,472 6466
Adjustments:

Stock-based compensation expense 2AD BB 12432 151 &33 4.3 (1,147y

Lioss on debt estmguishment 1215 - — - -

Tax payment on stock-based compensaton 4570 434 50 14 &7 lad

Effects of foreign cumency 2

Other non-recumng items' — — - — — 139
Adjusted ERITDA £ 3092 1838 5283 5435 6,764 5,703
Adjusted FEITDA margin 10.0% Sad% 14.5% 13.9% 16.7% 13.9%

1 . .
Represents severance charges for mestructured exscutives m the guarter
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Reconciliations of Non-GAAP Financial Measures

The following table reconciles operating cash flow to unlevered free cash flow and adjusted free

cash flow:
Three Months Ended

(% in thousands ) December 31, 2021 March 31,2012 Jume 30, 2022 Sepember 30, 2022 December 31, 2022 March 31, 2023
Net Cash provided by (used in) operating activities 5 (5.812) (4.097) 2890 7842 7521 924

Purchase of property and equipment {1641} (3.171) {2092} (922} (1,746} 12,5500
Unlevered Free Cashilow 17.453) (T.268) 798 6920 5,775 (1626}
Adjustmenls:

Bonus tming and related employer lases 4,389 (2160} (21600 (2,160 (2160} 6173
Adss ted Free Cash Flaw 5 (3.064) 9.428) (1362} 4.760 3615 4547

The Company's stock compensation expense was recognized in the following captions within the consolidated
statements of operations:
Three Months Ended

(% n thousands) March 31, 2023

Cost ofrevenues £ 20
General and adminisiratve (230}
Sales and marketmg (1.381)
Technology and development 34
Tatal stock compensstion cxpense 5 (1,147)
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Definitions

Non-GAAP Financial Measures

In addition to financial measures prepared in accordance with GAAF, this presentation and the accompanying tables include Adjusted EBITDA, Adjusted EBITDA Margin, Adjusted Gross
Profit, Adjusted Gross Margin, Unlevered Free Cash Flow, and Adjusted Free Cash Flow, which are non-GAAP financial measures. The presentation of these non-GAAP financial measures is
not intended to be considered in isclation or as a substitute for, or superior to, financial information prepared and presented in occordance with GAAP.

Adjusted EBITDA, Adjusted EBITDA Margin, Adjusted Gross Profit, Adjusted Gross Margin, Unlevered Free Cash Flow , and Adjusted Free Cash Flow are supplemental measures of our
operating performance and liquidity that are neither required by, nor presented in accordance with, U.S. GAAP, and our calculations thereof may not be comparable to similarly titled
measures reported by other companies.

These measures are presented because they are the primary measures used by management to evaluate our financial performance and liquidity, and for forecasting purposes. This non=
GAAP financial information is useful to investors because it eliminates certain items that affect period-ower-period comparability and provides consistency with past financial
performance or liquidity and additional information about underlying results aond trends by excluding certain items that may not be indicative of our business, results of operations or
outiook. Additionally, we believe that these and similar measures are often used by securities analysts, investors and other interested parties as a means of evaluating o company’'s
operating performance.

Adjusted EBITDA, Adjusted EBITDA Margin, Adjusted Gross Profit, Adjusted Gross Margin, Unlevered Free Cash Flow, and Adjusted Free Cash Flow are non-GAAP finoncial measures, are not
measurements of our financial performance or liquidity under U.S. GAAP and should not be considered as alternatives to net income, income from operations, gross profit, gross margin, or
any other performance measures determined in accordance with U.S. GAAP. These non-GAAP financial measures have limitations as analytical tools and you should not consider them in
isolation or as substitutes for analysis of our results as reported under GAAF, but rather as supplemental informaotion to our business results. In addition, these non=-GAAP financial measures
may not be comparable to similarly titled measures of other companies due to potential differences in methods of calculation and items or events being odjusted. Furthermore, other
companies may use different measures to evaluate their performance, all of which could reduce the usefulness of these non=-GAAP financial measures as tools for comparison.

Adjusted EBITDA and Adjusted EBITDA Margin

Adjusted EBITDA represents earnings before interest, taxes, depreciation and amortization, adjusted to exclude stock-based compensation expense, the effect of foreign currency
fluctuations, and certain non-recurring items. Adjusted EBITDA Margin represents Adjusted EBITDA divided by total net revenuas.

Unilevered Free Cash Flow

Unlevered Free Cash Flow represents net cash provided from operating activities less purchases of property and equipment and other assets, plus cash interest expense. However, given
our non-discretionary expenditures, Unlevered Free Cash Flow does not represent residual cash flow availoble for discretionary expenditures.

Adjusted Free Cash Flow

Adjusted Free Cash Flow represents Unlevered Free Cash Flow adjusted to exclude certain annual employee bonuses that are accrued on a quarterly basis and paid in the following year.
Adjusted Gress Profit and Adjusted Gross Margin

Adjusted Gross Profit represents gross profit, excluding the impact of stock-based compensation. Adjusted Gross Margin represents Adjusted Gross Profit divided by total net revenues.
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Definitions Continued

Key Metrics:
In connection with the monagement of our business, we identify, measure and ossess a variety of key metrics. The key metrics we use in manaoging our business are set forth below.

Annual Recurring Revenue

We caolculate Annual Recurring Revenue, or ARR, by annualizing platform subscriptions and managed services revenues recognized in the last month of the measuremeant pariod. We believe ARR
provides important information about our future revenue potential, our ability to acquire new clients and our ability to maintain and expand our relationship with existing clients. ARR is included in
a set of metrics we calculate monthly to review with management as well as periodically with our board of directors.

Net Dollar Retention Rate

We calculote Net Dollar Retention Rate as of a period end by starting with the ARR for all clients as of twelve months prior to such period end, or Prior Period ARR. We then calculate the ARR from
those some clients as of the current period end, or Current Period ARR. Current Periocd ARR includes expansion within existing clients inclusive of contraoction and voluntary attrition, but excludes
involuntary cancellations. We define involuntary cancellations as accounts that were cancelled due to the client no longer being in business. We identify involuntary cancellations to be excluded
from our Net Dollar Retention Rote calculation based on representations made by the client at the time of cancellation.

Our Met Dollar Retention Rate is equal to the Current Period ARR divided by the Prior Period ARR. We believe Net Dollar Retention Rate is an important metric because, in addition to providing a
measure of retention, it indicates our ability to grow revenues within existing client accounts.

Average Contract Value

We calculote Average Contraoct Volue, or ACV, by dividing ARR by the number of clients that are billed at the end of the measurement period. We believe ACV is an important metric because it
provides important information about the growth of our clients’ accounts.

Investors should not place undue relionce on ARR or Net Dollar Retention Rate or Average Contract Value as an indicator of future or expected results. Our presentation of these metrics may differ
from similarly titled metrics presented by other companies and therefore comparability may be imited.
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